
Audit Strategy Development Worksheet
  
Planning Materiality______________

Class/Acct _________________________ Planning balance_____________

Type of Risk


Transaction Class
Acct Bal
Disclosure  

(T/A/D)
Significant Risk Area   
YES   
NO
(based on Inherent risk) 
Susceptible to Management override (consider materiality)     YES        NO        
Expected type of Error_____________________(See Bias Memo) (overstatement,understatement)
(Bias based -management, industry conditions, financial stability, complexity, etc)
Assertions   
Significance of Assertions based on bias                  

 



    Relevant (N/Y) 
Low

Mod

High
       RiskType(s)
Occurrence/Existence
___

___

___

___

___
Rights & Oblig.

___

___

___

___

___

Completeness

___

___

___

___

___
Accuracy/Valuation
___

___

___

___

___
Cutoff


___

___

___

___

___
Classification

___

___

___

___

___
Existing controls
(See Auditor’s Documentation and Evaluation of Internal Control System) ____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

Control Test Summary and Evaluation   (Appropriately designed and in-place?)
w/p ref  ______ _________________________________________________________________________________________________________________________________________________________________________________________________________
Risk of Material Mis-Statement Analysis
Inherent & Control Risk
Possible Mis-statement in Financial Stmt due to           

(Low, Med, High)


Error

MisApp
Fraud

N/A

T/A/D
Occurrence/Existence
___

___

___

___

___

Rights & Oblig.

___

___

___

___

___

Completeness

___

___

___

___

___

Accuracy/Valuation
___

___

___

___

___

Cutoff


___

___

___

___

___

Classification

___

___

___

___

___

Risk Assessment Summary 

____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________
Further Audit Procedures
Required?
No__
Yes__

(See Substantive audit plan)
Assertions

1. Transaction Classes and Events

a. Occurrence

b. Completeness

c. Accuracy

d. Cutoff

e. Classification

2. Account Balances
a. Existence

b. Rights and Obligations

c. Completeness

d. Valuation and Allocation

3. Presentation and Disclosure
a. Occurrence and rights and obligations

b. Completeness

c. Classification and Understandability

d. Accuracy and Valuation



